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4th Quarter of 2015 
Net sales for the fourth quarter of 2015 amounted to MSEK 219 (223), a decrease 
by 2 percent compared with the corresponding quarter of the previous year.  

Operating profit for the quarter amounted to MSEK -158 (-25). Operating margin 
was -72 percent (-11). Operating profit includes items affecting comparability 
amounting to MSEK -145 (-38), which are primarily related to impairments of 
inventories and goodwill. Excluding these items, operating result would have been 
MSEK -13 (13), corresponding to an operating margin of -6 percent (6). 

Result for the period during the quarter amounted to MSEK -137 (-13), which 
corresponds to earnings per share of MSEK -0.69 (-0.07).  

Cash flow from operating activities during the quarter amounted to MSEK 14 
(4).  

The period January – Dcember 2015 

Net sales for the period January – December 2015 amounted to MSEK 935 (994), 
a decrease by 6 percent compared with the corresponding period of the previous 
year.  

Operating profit for the period amounted to MSEK -88 (84). Operating margin was 
-9 percent (8). Operating profit includes items affecting comparability amounting to 
MSEK -145 (-38). Excluding these items, operating result would have been MSEK 
57 (122), corresponding to an operating margin of 6 percent (12). 

Result for the period amounted to MSEK -82 (70), which corresponds to earnings 
per share of MSEK -0.41 (0.35).  

Cash flow from operating activities during the period amounted to MSEK 58 
(96). 

 

MSEK Q 4 2015 Q 4 2014 Changes % Full year 2015 Full year 2014 Changes %

Net sales 219 223 -2% 935 994 -6%

Gross profit 74 101 -27% 356 451 -21%

Gross profit (%) 34% 45%  - 38% 45% -

Operating profit/loss -158 -25 532% -88 84 -205%

Operating profit/loss (%) -72% -11%  - -9% 8% -

Result for the period -137 -13 954% -82 70 -217%

Result per share -0,69 -0,07 954% -0,41 0,35 -217%

Equity/assets ratio (%) 78% 79%  - 78% 79% -

Cash flow from operating 

activities 14 4 250% 58 96 -40%

Average no. of 

empolyees 296 336 -12% 321 347 -7%
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 A WORD FROM THE CEO 

Strong growth in the customer base but declining result 
  
2015 has been an intensive year for Orio where we from the outset of Orios existing 
structural capital have taken several important development steps in order to 
strengthen our competitiveness in the long term. Examples of these are the 
establishment of the two parts distribution centres in Europe, structural changes in 
the USA, the launch of a broader product range, the expansion of the dealership 
network and smarter customer solutions – all aiming at creating new values for 
existing and newly acceding customers of our network.  
  
The pace in the work for change has increased during the year and our efforts will 
have long term effects. We can, however, already spot the first results from them. 
We have doubled the growth in our global dealership network compared to 2014 
with more than 800 new customers, primarily in the independent dealerships 
customer segment, and sales to these customers have so far exceeded our 
expectations.  
 
The restructuring work has also contributed to a reduction in sales and 
administration expenses by 17 percent during 2015 compared with the previous 
year. 
 
At the same time, we must conclude that the financial result for the fourth quarter 
and for the full year 2015 has been far from satisfactory. 

Market trends and results 

Net sales for the fourth quarter of 2015 amounted to MSEK 219, which is a 
decrease by 2 percent compared to the corresponding quarter of the previous year. 
Adjusted for currency exchange rate effects, the decrease was 11 percent.  
  
Gross profit decreased during the fourth quarter of 2015 by 27 percent compared to 
the corresponding quarter of the previous year and amounted to MSEK 74. Gross 
margin during the quarter was 34 percent, compared with 45 percent during the 
corresponding quarter of 2014. The profitability has declined in all market segments. 
  
As a consequence of the changed demand for Saab Original parts, and the decline 
in profitability in our subsidiaries, impairments of inventory and goodwill have been 
posted to the sum of MSEK -134. For the quarter, Orio reports an operating result of 
MSEK -158, and a net result of MSEK -137. 
  
Financially, however, Orio is still standing strong, with a positive cash flow, a good 
liquidity, and a high equity ratio. 

The business and our strategy 

The group’s strategy is firmly established. We continue to expand product and 
service range within spare parts as well as 3PL, in parallel with broadening the 
customer base. Our fundamental global infrastructure is already in place. This gives 
us good conditions to grow faster and achieve advantages of scale in all markets, 
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while we are at the same time developing and strengthening our customers’ 
business.  
I want to thank all employees and the Board of Directors for their great efforts during 
the past year, with important daily contributions in our ongoing work for change. 
2016 will be an exciting and interesting year, in which many of our investments 
during 2015 will give result. 
  
  
Nyköping, 10 February 2016 
 
 
 
Jonas Tegström   
CEO 
 



 

 

 

4 

 

Q4 
    

  
Year End Report 

January – December 2015 
Orio AB 

  

     

Financial development 
 

Net sales 

MSEK                      MSEK 

 

October – December 2015 

The Group's net sales for the fourth quarter of 2015 amounted to MSEK 219 (223), 
which is a decrease by 2 percent compared with the corresponding quarter of the 
previous year. The Group’s net sales are exposed to effects from exchange rate 
changes for foreign currencies, primarily the American Dollar and the British Pound, 
in relation to the Swedish Krona. At unchanged foreign currency exchange rates, 
compared with the corresponding period last year, the Group would have reported 
net sales of MSEK 199, which would have been a reduction by 11 percent.  
 

January – December 2015 

The Group's net sales for the period January – December 2015 amounted to MSEK 
935 (994), which is a decrease by 6 percent compared with the corresponding 
period of the previous year. At unchanged foreign currency exchange rates, 
compared with the corresponding period last year, the Group would have reported 
net sales of MSEK 862, which would have been a reduction by 13 percent.  
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Gross profit 

   MSEK                MSEK 

 
 
October – December 2015 

The Group’s gross profit for the fourth quarter of 2015 amounted to MSEK 74 (101), 
a decrease by 27 percent compared with the corresponding quarter of the previous 
year. All market segments reported decreased gross result for the quarter compared 
with the corresponding quarter of the previous year. Gross margin for the quarter 
was 34 percent (45) which is mainly due to increased pressure on prices in both 
sales and procurement. The weakening of the gross margin in America is also 
largely explained by the fact that costs related to the local distribution and logistics 
center, which were previously recognized as sales costs, from 1 January 2015 are 
recognized as cost of goods sold. See further Segment information. 
 
January – December 2015 

The Group’s gross profit for the period January – December 2015 amounted to 
MSEK 356 (451), a decrease by 21 percent compared with the corresponding period 
of the previous year. Gross margin for the period was 38 percent (45).  
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Operating profit/loss 

 

October – December 2015 
 

The Group's operating profit for the fourth quarter of 2015 amounted to MSEK -158 
(-25).  The operating margin for the quarter was -72 percent (-11). Operating profit 
includes items affecting comparability amounting to MSEK -145 (-38), which are 
primarily related to impairments of inventories and goodwill. Excluding these items, 
operating result would have been MSEK -13 (13), corresponding to an operating 
margin of -6 percent (6). 
 
January – December  2015 
 

The Group's operating profit for the period January – December 2015 amounted to 
MSEK -88 (84). The profit margin for the period was -9 percent (8). ). Operating 
profit includes items affecting comparability amounting to MSEK -145 (-38), which 
are primarily related to one-off impairments of inventories and goodwill. Excluding 
these items, operating result would have been MSEK 57 (122), corresponding to an 
operating margin of 6 percent (12).  
 

 
 

Result for period 

October– December 2015 

The Group's financial items, including result from associates, for the fourth quarter 
of 2015 amounted to MSEK -5 (6), of which MSEK -3 (-) comprise items affecting 
comparability.  

The Group’s income tax for the quarter was MSEK 26 (6), of which MSEK 24 (8) 
comprise items affecting comparability. 

The Group’s result for the fourth quarter of 2015 amounted to MSEK -137 (-13), 
which corresponds to earnings per share of MSEK -0.69 (-0.07). Excluding items 
affecting comparability as described above, the result for the quarter amounted to 
MSEK-13 (17).  

MSEK Q 4 2015 Q 4 2014 Full year 2015 Full year 2014 

Operating expenses

Impairments, goodwill -19 - -19 -

Impairments, inventories -115 - -115 -

Restructuring 2 -38 2 -38

Other -13 - -13 -

Effect on operating profit/loss -145 -38 -145 -38

Financial costs

Write-down, associates -1 - -1 -

Provision, guarantee associates -2 - -2 -

Effect on profit after financial items -3 - -3 -

Taxes

Tax on items affecting comparability 24 8 24 8

Write down, tax receivables i subsidiary -12 - -12 -

Other tax effects 12 - 12 -

Efect on profit/loss after tax 24 8 24 8

Total items affecting comparability -124 -30 -124 -30
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January – December 2015 

The Group's financial items, including result from associates, for the period January 
– December 2015 amounted to MSEK -6 (5), of which MSEK -3 (-) comprise items 
affecting comparability. 

The Group’s income tax expenses for the full year 2015 were MSEK 12 (-19), of 
which 24 (8) comprise items affecting comparability.  

The Group’s result for the period January – December 2015 amounted to MSEK -82 
(70), which corresponds to earnings per share of MSEK -0.41 (0.35). Excluding 
items affecting comparability as described above, the result for the full year 2015 
amounted to MSEK 42 (100).   
 

Cash flow and investments 

The Group’s cash flow from operating activities for the period January – December 
2015 amounted to MSEK 58 (96).  

The Group’s cash flow from investing activities for the period January – December 
2015 amounted to MSEK -9 (-63).  

The Group’s cash flow from financing activities for the period January – December 
2015 amounted to MSEK -35 (-55), which comprised of dividend paid to the owner. 

The Group’s cash flow for the period January – December 2015 amounted to MSEK 
14 (-22). 

 
Financial Position 

Liquid assets on December 31, 2015, amounted to MSEK 230 (217) in the Group.  
 
The equity ratio in the Group on December 31, 2015 was 78 percent (79). 
  

Personnel  

The average number of employees in the Group during the period January – 
December 2015 amounted to 321 (347). The number of employees at 31 December 
2015 was 278 (327). 
 

Segment information 
 
NORDIC COUNTRIES 

 
 

Net sales for the market segment Nordic countries decreased by 9 percent in the 
fourth quarter of 2015 compared with the corresponding quarter of the previous year 
and amounted to MSEK 62 (68).  
 

MSEK Q 4 2015 Q 4 2014 Changes % Full year 2015 Full year 2014 Changes %

Net sales 62 68 -9% 265 305 -13%

Gross profit 32 39 -18% 148 175 -15%

Gross profit (%) 52% 57% 56% 57%
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The gross profit for the fourth quarter 2015 decreased by 18 percent compared with 
the corresponding quarter of the previous year and amounted to MSEK 32 (39). The 
gross margin was 52 percent (57). 
 

AMERICA 

 
 

Net sales for the market segment America for the fourth quarter of 2015 increased 
by 2 percent  compared with the corresponding quarter of the previous year and 
amounted to MSEK 59 (58). Adjusted for currency exchange rate effects, net sales 
decreased by 22 percent. 
 
The gross profit for the fourth quarter of 2015 decreased by 29 percent compared 
with the corresponding quarter of the previous year and amounted to MSEK 17 (24). 
The gross margin was 29 percent (41). The weakening of the gross margin is 
explained by the fact that costs related to the local distribution and logistics center, 
which were previously recognized as sales costs, are recognized as cost of goods 
sold from 1 January 2015.  
 
GREAT BRITAIN  

 
 

Net sales for the market segment Great Britain decreased by 4 percent in the fourth 
quarter of 2015 compared with the corresponding quarter of the previous year and 
amounted to MSEK 24 (25). Adjusted for currency exchange effects, net sales 
decreased by 20 percent.  
 
The gross profit for the fourth quarter of 2015 decreased by 33 percent compared 
with the corresponding quarter of the previous year and amounted to MSEK 6 (9). 
The gross margin was 25 percent (36).  
 

OTHER MARKETS 

 
 

Net sales for the market segment Other markets increased by 3 percent in the fourth 
quarter of 2015 compared with the corresponding quarter of the previous year and 
amounted to MSEK 74 (72).  
 

MSEK Q 4 2015 Q 4 2014 Changes % Full year 2015 Full year 2014 Changes %

Net sales 59 58 2% 236 245 -4%

Gross profit 17 24 -29% 67 108 -38%

Gross profit (%) 29% 41% 28% 44%

MSEK Q 4 2015 Q 4 2014 Changes % Full year 2015 Full year 2014 Changes %

Net sales 24 25 -4% 107 117 -9%

Gross profit 6 9 -33% 31 42 -26%

Gross profit (%) 25% 36% 29% 36%

MSEK Q 4 2015 Q 4 2014 Changes % Full year 2015 Full year 2014 Changes %

Net sales 74 72 3% 327 327 0%

Gross profit 19 29 -34% 110 126 -13%

Gross profit (%) 26% 40% 34% 39%
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The gross profit for the fourth quarter of 2015 decreased by 34 percent compared 
with the corresponding quarter of the previous year and amounted to MSEK 19 (29). 
The gross margin was 26 percent (40).  

Parent company 

The Parent company’s net sales for the period January – December 2015 amounted 
to MSEK 772 (817). The gross result for the period amounted to MSEK 289 (329) 
and the gross margin was 37 percent (40).  

The Parent company’s operating profit for the period January – December 2015 
amounted to MSEK -42 (68), and the profit margin was -5 percent (8). 

The Parent company’s profit for the period January – December  2015 amounted to 
MSEK -50 (37) and cash flow for the period was MSEK 17 (-9).  

At 31 December 2015, liquid assets in the Parent company were MSEK 171 (155) 
and equity ratio was 84 percent (83).  

The Parent company has a commercial credit and security element of MSEK 50. 
The credit was unused at 31 December 2015. 

The average number of employees in the Parent during the period January – 
December 2015 was 266 (294). 

Other significant information  

Events during the quarter 

An extra general meeting (EGM) was held on 9 December 2015, at which was 
resolved a change in the company’s bye-laws, whereby the company’s board of 
directors elected by the general meeting, should comprise of at least five and at 
most eight members. In connection with the EGM, Johan Formgren resigned as 
board member, in order to take office as acting vice CEO of Orio AB. 

Events after the end of the quarter 

As a consequence from the conducted restructuring work and the improved 
efficiency which has thereby been achieved, the company announced on 20 
January 2015 of redundancies corresponding to 20 posts; 13 blue collar in Nyköping 
and 7 white collars in Nyköping and Trollhättan. Negotiations with union 
representatives have been initiated. 

Significant Risks and Factors of Uncertainty 

Detailed information about the Group's risks, uncertainties and other factors can be 
read in Orio's annual report for 2014.  

There have not been any significant changes in the Group's risks, uncertainties and 
other factors during the period January – Dcember 2015. 

Financial objectives and outlook 

The group's objective is to create growth of an average of 6 percent per year.   
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Transactions with related parties 

Transactions with related parties are stated in Note 32 of Orio's annual report for 
2014. No significant changes have occurred in relationships or transactions with 
related parties compared with those described in the annual report for 2014. 

Annual General Meeting 

The Annual General Meeting in Orio AB will be held in Nyköping on 29 April 2016. 
To the AGM, the Board propose a dividend to the owner in the amount of SEK 
15 000 000, corresponding to SEK 75 000 per share. 

The annual report 2015 will be available on www.orio.com from week 12, 2016. 

Upcoming financial information 

Annual report 2015:    March 2016 
Interim report January – March 2016  2 May 2016 
Interim report January – June 2016  12 August 2016 
Interim report January – September 2016 28 October 2016 
Year-end report January – December 2016 February 2017 
Annual report 2016:    March 2017 
 
 
If you have any questions regarding Orio's year-end report, please contact: 
Jonas Tegström, CEO, Tel. +46 (0)155-24 40 09 
 
 
The Board of Directors and the CEO hereby confirm that this interim report provides 
a true and fair overview of the Parent Company’s and the Group’s operations, their 
financial position and performance, and describes material risks and uncertainties 
facing the Parent Company and other companies in the Group. 
 
Nyköping, 10 February 2016 
Orio AB  (556602-9277) 
 
 
 
 
 
 
____________________  
Jonas Tegström 
CEO  
 
The Year-end report has been signed by the CEO upon the authorization by the 
Board of  Directors. 
 
The Year-end report has not been subject to review by the company’s auditor. 
 
  

http://www.orio.com/
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Group’s statement of comprehensive income 

  

MSEK Note Q 4 2015 Q 4 2014 Full year 2015 Full year 2014 

Net sales 219 223 935 994

Cost of goods sold -145 -122 -579 -543

Gross profit 74 101 356 451

Sales costs -68 -110 -240 -319

Administration costs -15 -18 -57 -62

Other operating income and expenses -149 2 -147 14

Operating profit/loss -158 -25 -88 84

Financial items -5 6 -5 7

Result from associates - -0 -1 -2

Result after financial items -163 -19 -94 89

Taxes 26 6 12 -19

Result for the period -137 -13 -82 70

Other comprehensive income

Items that may be reclassified subsequently 

to profit or loss

Cash flow hedges 1 -3 8 -7

Deferred taxes referred to cash flow hedges -0 1 -2 2

Currency exchange rate difference for the 

period -2 3 0 7

Comprehensive income for the period -138 -12 -76 72

Result for the period attributable to:

Parent company's shareholders -138 -12 -76 72

Total result attributable to Parent 

company's shareholders -138 -12 -76 72

Result per share based on net 

profit attributable to parent 

company shareholders during 

the year: -0,69 -0,07 -0,41 0,35
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Group’s balance sheet 

 

 
 
 
 

MSEK Note 2015-12-31 2014-12-31

ASSETS

Intangible non-current assets 40 53

Tangible non-current assets 76 77

Investments in associates - 2

Deferred tax receivables 66 48

Other non-current receivables 2 2

Total non-current assets 184 182

Inventories 269 409

Accounts receivable 84 101

Current tax receivables 11 -

Derivatives 2 1 -

Other current receivables 16 12

Prepaid expense and accrued income 7 9

Cash and bank 230 217

Total current assets 618 748

TOTAL ASSETS 802 930

EQUITY AND LIABILITIES

Equity  625 735

Deferred Tax Liabilities 5 6

Provisions 35 51

Non-current liabilities 12 4

Accounts payable 40 44

Current tax liabilities 1 3

Derivatives 2 0 11

Other current liabilities 24 11

Accrued expence and prepaid income 60 65

TOTAL EQUITY AND LIABILITIES 802 930

Assets pledged 50 50

Contingent liabilities 17 25
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Group’s report on changes in equity 

 

 
 
 

 

 

 

MSEK Share capital 

Additional 

paid in capital Reserves 

Retained 

earnings 

Total equity 

attributable to 

the  

shareholder 

of parent 

company 

Balance at 01-01-2014 0,2 0,0 2,2 716,3 718,7

Result for the period - - - 69,6 69,6

Other comprehensive income - - 1,9 - 1,9

Total comprehensive income - - 1,9 69,6 71,5

Dividend to shareholder -55,0 -55,0

Balance at 31-12-2014 0,2 0,0 4,1 730,9 735,2

Balance at 01-01-2015 0,2 0,0 4,1 730,9 735,2

Result for the period - - - -81,5 -81,5

Other comprehensive income - - 6,3 - 6,3

Total comprehensive income - - 6,3 -81,5 -75,2

Dividend to shareholder - - - -35,0 -35,0

Balance at 31-12-2015 0,2 0,0 10,4 614,4 625,0
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Group’s statement on cash flows 

 

 
 

 

 

MSEK Full year 2015 Full year 2014 

OPERATING ACTIVITIES

Result after financial items -93 88

Non-cash items, etc. 193 19

Change in provisions -24 -4

Income tax paid -23 -25

Cash flow from operating activities before change in 

working capital 53 78

Change in inventories -6 38

Change in current receivables 9 9

Change in current liabilities 2 -29

Cash flow from operating activities 58 96

INVESTING ACTIVITIES

Acquisitions of subsidiaries and other business units - -20

Acquisitions of intangible non-current assets -8 -11

Investments in tangible non-current assets -1 -29

Change in other non-current receivables and investments 0 -3

Cash flow from investing activities -9 -63

FINANCING ACTIVITIES

Borrowings - -

Dividend to shareholder -35 -55

Cash flow from financing activities -35 -55

CASH FLOW FOR THE PERIOD 14 -22

Liquid assets at beginning of the period 217 228

Currency exchange effect in liquid assets -1 11

Liquid assets at end of period 230 217
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Group key ratios 

 

 
 
 
 

 

Definitions 

Gross margin (%) Gross profit/loss as a percentage of net sales 

Operating margin (%) Operating profit/loss as a percentage of net sales 

EBITDA Operating profit/loss before financial income and expense, 

taxes, write-offs and any write-downs of tangible and 

intangible fixed assets 

Return on equity (%) Profit/loss after tax as a percentage of average adjusted equity 

Average adjusted equity Average reported shareholders' equity plus untaxed reserves 

after deduction for deferred tax at the current rate of tax. 

Return on average capital employed 

(%) 

 

Capital employed 

Profit/loss after financial items plus financial expenses as a 

percentage of the average capital employed 

Total assets less non-interest bearing liabilities and non-

interest bearing provisions, including deferred tax liabilities 

Equity/assets ratio (%) Adjusted equity as a percentage of total assets 

Cash flow from operating activities Result after financial items, adjusted for non cash flow items, 
changes in provisions, income taxes paid, and changes in 
working capital 

Inventory turnover rate (times) Cost of sold inventory divided by average inventory 

 

MSEK Q 4 2015 Q 4 2014 Full year 2015 Full year 2014 

Gross profit (%) 34% 45% 38% 45%

Operating profit/loss (%) -72% -11% -9% 8%

EBITDA -154 -22 -73 92

Equity 625 735 625 735

Return on equity (%) - - -12% 10%

Return on average capital employed (%) - - -13% 13%

Equity/assets ratio (%) 78% 79% 78% 79%

Cash flow from operating activities 14 4 58 96

Rate of inventory turnover - - 1,71 1,30
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Parent company’s income statement  

 

  
 

 
 

 

 

 

MSEK Note Q 4 2015 Q 4 2014 Full year 2015 Full year 2014 

Net sales 175 175 772 817

Costs of goods sold -118 -100 -483 -488

Gross profit 57 75 289 329

Sales costs -38 -81 -150 -211

Administration costs -15 -18 -57 -62

Other operating income and expenses -114 -1 -124 12

Operating profit/loss -110 -25 -42 68

Financial items -32 6 -30 6

Result after financial items -142 -19 -72 74

Change in untaxed reserves 3 -27 3 -27

Taxes 36 10 19 -10

Result for the period -103 -36 -50 37

Comprehensive income for the period -103 -36 -50 37

There are no other items that must be reported in comprehensive income. This means that the profit for the 

period coincides with comprehensive income for the period.
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Parent company’s balance sheet 

 

 
 
 

 

MSEK Note 2015-12-31 2014-12-31

ASSETS

Intangible non-current assets 16 11

Tangible non-current assets 65 75

Participation in group companies 3 34

Investments in associates - 4

Deferred tax receivables 59 31

Other non-current receivables 1 1

Total non-current assets 144 156

Inventories 216 351

Accounts receivable 38 58

Receivables from group companies 158 119

Current tax receivables 3 -

Other current receivables 2 5

Prepaid expense and accrued income 6 7

Cash and bank 171 155

Total current assets 594 695

TOTAL ASSETS 738 851

EQUITY AND LIABILITIES

Equity  600 685

Untaxed reserves 24 27

Provisions 28 47

Accounts payable 35 36

Liabilities to group companies 1 1

Current tax liabilities - 2

Other current liabilities 7 2

Accrued expence and prepaid income 43 51

TOTAL EQUITY AND LIABILITIES 738 851

Assets pledged 50 50

Contingent liabilities 16 25
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Parent company’s report on changes in equity  

   

 

MSEK Share capital*

Additional paid in 

capital Reserves Retaind earnings Total equity 

Balance at 01-01-2014 0,2 0,0 392,5 309,9 702,6

Result for the period - - - 37,0 37,0

Dividend to shareholder - - - -55,0 -55,0

Balance at 31-12-2014 0,2 0,0 392,5 291,9 684,6

Balance at 01-01-2015 0,2 0,0 392,5 291,9 684,6

Result for the period - - - -49,9 -49,9

Dividend to shareholder - - - -35,0 -35,0

Balance at 31-12-2015 0,2 0,0 392,5 207,0 599,7

* Number of shares is 200.



 

 

 

19 

 

Q4 
    

  
Year End Report 

January – December 2015 
Orio AB 

  

     

Parent company’s cash flow statement 

 

 
 

MSEK Full year 2015 Full year 2014

OPERATING ACTIVIITES

Result after financial items -72 74

Non-cash items, etc 182 11

Change in provisions -24 -4

Income tax paid -15 -17

Cash flow from operating activities before change in 

working capital 71 64

Change in inventories 15 39

Change in current receivables -23 2

Change in current liabilities -3 -16

Cash flow from operating activities 60 89

INVESTING ACTIVITIES

Acquisition of shares in subsidiaries - -

Investments in intangible non-current assets -8 -11

Investments in tangible non-current assets -0 -29

Change in other non-current receivables and investments 0 -3

Cash flow from investing activities -8 -43

FINANCING ACTIVITIES

Borrowings - -

Dividend to shareholder -35 -55

Cash flow from financing activities -35 -55

CASH FLOW FOR THE PERIOD 17 -9

Liquid assets at beginning of the period 155 159

Currency exchange effect in liquid assets -1 5

Liquid assets at end of period 171 155
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Notes and accounting principles 
 

Note 1 Accounting principles 

This interim report has been prepared in accordance with the Annual Accounts Act 
and IAS 34 – Interim reporting. The Group’s consolidated accounts have been 
prepared in accordance with the Annual Accounts Act, RFR 2 Supplementary 
accounting standards for Groups, and International Financial Reporting Standards 
(IFRS) as adopted by the EU. The Parent company’s accounts have been prepared 
in accordance with RFR 2, Accounting for legal entities and the Annual Accounts 
Act. The interim report for the parent company has been prepared in accordance 
with the Annual Accounts Act, Chapter 9, Interim report. The accounting principles 
applied are the same as applied in the preparation of the latest Annual report, if not 
otherwise stated below. These have been published on the Company’s web site, 
www.orio.com. New IFRS standards effective from 1 January 2015 have not had 
any significant impact on the Group’s financial reports. 

 
Note 2 Valuation at fair value 

The Group’s financial instruments are recognized at cost, except for derivative 
financial instruments, which are recognized at fair value. The Group uses various 
methods to determine the fair value financial instruments depending on the degree 
of observable market data in the valuation and the activity in the market. The 
methods are divided in three different levels: 
• Level 1: Unadjusted, quoted price of identical assets and liabilities on an active 
market 
• Level 2: Adjusted, quoted price or valuation model with valuation parameters 
derived from an active market 
• Level 3: Valuation model where a majority of valuation parameters are non- 
observable and based on internal assumptions.  
 
The table below shows the Group's financial instruments valued at fair value on 31 
December 2015 and 31 December 2014. Financial assets at fair value through profit 
or loss comprise short term investments which in the Group’s and the Parent 
company’s balance sheet are recognized in liquid assets. 
 

  

MSEK 2015-12-31 2014-12-31 2015-12-31 2014-12-31 2015-12-31 2014-12-31

Assets

Derivative instruments - - 0,7 - - -

Financial assets at fair 

value through profit or loss 71,1

Total assets 71,1 - 0,7 - - -

Liabilities

Derivative instruments - - 0,2 11,1 - -

Total liabilities - - 0,2 11,1 - -

Level 1 Level 2 Level 3

http://www.orio.com/
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