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 Quarter of 2014 
Net sales for the second quarter of 2014 were on level with the 

corresponding quarter of the previous year and amounted to MSEK 264 

(265). 

Operating profit for the quarter amounted to MSEK 35 (37). The 

decrease in operating profit compared with the corresponding quarter of 

the previous year is primarily due to reduced gross profit in the market 

segments Nordic Countries and America, counteracted by a positive 

one-off effect on earnings of MSEK 4 from recovered bad debt losses.  

Result for the quarter amounted to MSEK 26 (43), which corresponds 

to earnings per share of MSEK 0.13 (0.22). The decrease in the profit 

for the quarter compared with the corresponding quarter of the previous 

year is, besides the factors that have affected the operating profit as per 

above, explained by a positive one-off effect on earnings in the 

comparative quarter of MSEK 16 related to the Parent company’s 

income tax. 

Cash flow from operating activities during the quarter amounted to 

MSEK 47 (29). 

 

  

MSEK Q 2 2014 Q 2 2013 Changes %

Q 1-2 

2014 

Q 1-2 

2013 Changes %

Full year 

2013 

Last 12 

months 

Net sales 264 265 0% 519 519 0% 1 044 1 044

Gross profit 119 128 -7% 231 249 -7% 477 459

Gross profit (%) 45% 48%  - 45% 48%  - 46% 44%

Operating profit/loss 35 37 -5% 61 74 -18% 144 131

Operating profit/loss 

(%) 13% 14%  - 12% 14%  - 14% 13%

Result for the period 26 43 -40% 46 69 -33% 182 159

Equity  710 605 17% 710 605 17% 719 710

Return on equity (%) - -  -  - 28% 24%

Equity/assets ratio 

(%) 79% 75%  - 79% 75%  - 81% 79%

Cash flow from 

operating activities 47 29 62% 53 42 26% 197 208

Average no. of 

empolyees 356 357 0% 350 356 -2% 364 353
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A WORD FROM THE CEO 

 

Sales of Saab Original Parts 
remain stable 
 

Sales of Saab Original parts, which comprise the bulk of Orio’s 

operations, are on level with the corresponding quarter of the previous 

year. With the stable sales of Saab Original Parts as a basis, work is now 

being intensified for the implementation of Orio’s strategy.  
 

Market development and profit 

With net sales for the second quarter which are on level with the 
corresponding quarter of the previous year, Orio continues to gain market 
shares within the segment Saab Original Parts. Operating profit was 
negatively affected by the decrease in gross profit in the Nordic Countries 
and America. 
 
After a weak start to the year in the Nordic countries and America, in part 
due to unfavorable weather conditions, the development in America has 
recovered somewhat and the second quarter shows slightly improved net 
sales compared with the corresponding quarter of the previous year. In 
the Nordic countries, sales were weak also in the second quarter, 
although a positive trend in sales was shown by the end of the quarter. In 
contrast to the corresponding quarter of 2013, sales of Engineering 
services have been introduced during the quarter in the Nordic Countries, 
which counteracted the decrease in net sales of spare parts. In total, net 
sales in the Nordic Countries decreased by 7 percent during the second 
quarter.  
In Great Britain the positive trend continues in relation to the previous 
year, as a result of the measures taken at the end of 2013 to improve 
turnover and profitability.  

 
Operations and Strategy 

As the world's only distributor of Saab Original parts our operations have 
been conducted with the Saab car and the associated authorised 
channels at the center. Our future lies in an expansion which places 
maintenance and repairs processes at the core of our business and what 
we offer. This should be regardless of vehicle brand or sales channel. 
The Group's strategy for achieving our goals means that we must: 
 

 broaden our customer base and also include e-commerce and 
independent workshops,  

 broaden the product range with spare parts that correspond to the 
quality of original parts alongside continued supply of Saab 
Original parts, and  

 provide engineering and logistics services.  
 

" With the stable sales 
of Saab Original Parts 
as a basis, work is now 
being intensified for the 
implementation of Orio’s 
strategy " 
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Expansion of the customer base continues in a number of markets and 
the interest in becoming part of Orio's network is still strong. Many new 
authorised workshops, wholesalers and importers joined during the 
second quarter. The expansion of the customer base will continue during 
the whole of 2014.  
 

The first components of a broader product range have been developed 
and are now being launched carefully in order to collect the markets’ 
response to the offer, at the same time as the work for the next step in 
product range expansion is being intensified.  
 
In parallel with the expansion of the customer base and product range 
the company is developing new IT-based tools for the purpose of 
simplifying and streamlining customer relationships, which is an 
important part of work for change for a new market position. 
 
Expanding the customer base has so far counteracted the reduction in 
the number of Saab cars and with the launch of a broader product range 
the basis for sustainable growth has been created. The challenge lies in 
increasing the sales to new customers and an important tool in this is the 
company's web portal which is under development.  
 

Company News – Products, Services, Market and 
Organisation 

A restructuring program was initiated at the end of 2013 with the aim of 
ensuring that the expertise required to implement the strategy and 
ensure the efficiency of the Group's operation and processes was in 
place. In total, the restructuring program affected 34 people in Sweden 
and at the Group's subsidiaries. The work with the restructuring has 
continued during the first half of 2014, fully financed by utilisation of the 
provision for restructuring costs made in 2013. 
 
On 30 May 2014, the Orio Group acquired the operations of the 
American company Protech One. The acquisition provides possibilities 
from a technical and logistical perspective to accelerate the expansion of 
both customer base and product range. 
 
 
 
Jonas Tegström  
CEO 
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Financial development1 
 

Net sales 

  
 

April – June 2014 
The Group's net sales for the second quarter of 2014 were on level with 
the corresponding quarter of the previous year and amounted to MSEK 
264 (265). During the quarter the Swedish Krona was weaker in relation 
to the British Pound and US Dollar than in the corresponding quarter of 
the previous year. With unchanged exchange rates for the currencies 
stated, compared with the corresponding period last year, the Group 
would have reported net sales of MSEK 261, which would have been a 
reduction of 1 percent.  
 
Net sales for the second quarter of 2014 in the market segment Great 
Britain increased by 19 percent compared with the corresponding quarter 
of last year. The increase is partly explained by the strengthening of the 
British Pound in relation to the Swedish Krona during the quarter 
compared with the corresponding quarter of previous year. With 
unchanged exchange rate for the British Pound, compared with the 
corresponding period last year, the market segment would have reported 
an increase in net sales of 7 percent. In the market segment America net 
sales increased by 3 percent compared with the corresponding quarter of 
last year, with insignificant currency exchange effect. The Nordic 
countries and Other markets reported a decrease in net sales of 7 
percent and 2 percent, respectively, compared with the corresponding 
quarter of last year. See also Segment information. 
 
Parent company net sales during the second quarter of 2014 amounted 
to MSEK 221 (231).  
 
  

                                                                                 

 
1 The subsidiaries' operations mainly consist of the resale of the parent company's products, which is 

why comments on the Group development regarding net turnover and gross profit also apply to the 

parent company. 
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January – June 2014 
The Group's net sales for the period January – June 2014 were on level 
with the corresponding period of the previous year and amounted to 
MSEK 519 (519). With unchanged exchange rates for the British Pound 
and US Dollar, compared with the corresponding period last year, the 
Group would have reported net sales of MSEK 514, which would have 
been a reduction of 1 percent. 
 
The Parent company’s net sales for the period January – June 2014 
amounted to MSEK 429 (456). 
 

Gross profit 

  
 
April – June 2014 
The Group’s gross profit for the second quarter of 2014 amounted to 
MSEK 119 (128), a decrease of 7 percent compared with the 
corresponding quarter of the previous year. Gross margin for the quarter 
was 45 percent (48 percent). The decrease in the Group's gross profit is 
mainly attributable to the market segment America, but the Nordic 
countries and Other markets also reported reduced gross profits 
compared with the corresponding quarter of the previous year. See also 
Segment information. 
 
The Parent company’s gross profit for the second quarter of 2014 
amounted to MSEK 88 (99), and the gross margin was 40 percent (43 
percent).  
 

January – June 2014 
The Group’s gross profit for the period January – June 2014 amounted to 
MSEK 231 (249), a decrease of 7 percent compared with the 
corresponding period of the previous year. Gross margin for the period 
was 45 percent (48 percent). The decrease in the Group's gross profit is 
mainly attributable to the North American market segment, but the Nordic 
countries and other markets also reported reduced gross profit compared 
with the corresponding quarter of the previous year.  
 
The Parent company’s gross profit for the period January – June 2014 
amounted to MSEK 170 (192), and the gross margin was 40 percent (42 
percent). 
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 Operating profit/loss 

 
April – June 2014 
 

The Group's operating profit for the second quarter of 2014 amounted to 
MSEK 35 (37). The decrease is mainly explained by reduced gross profit 
in the market segments Nordic countries and America, counteracted by a 
one-off earnings item of MSEK 4 attributable to recovered bad debt 
losses. The profit margin for the quarter was 13 percent (14 percent). 
 
Parent company’s operating profit for the second quarter of 2014 
amounted to MSEK 31 (30), and the profit margin was 14 percent (13 
percent). 
 
January – June 2014 
 

The Group's operating profit for the period January – June 2014 
amounted to MSEK 61 (74), a decrease of 18 percent compared with the 
corresponding period of the previous year. The profit margin for the 
period was 12 percent (14 percent). 
 
Parent company’s operating profit for the period January – June 2014 
amounted to MSEK 53 (61), and the profit margin was 12 percent (13 
percent). 
 

Result for period 

 
April – June 2014 
 
The Group's financial items for the second quarter of 2014 amounted to 
MSEK 0 (0), and the Parent company’s to MSEK -1 (0). 
 
The Group’s income tax for the second quarter of 2014 amounted to 
MSEK -8 (6), which corresponds to an effective tax rate of 24 percent (-16 
percent). The Parent company’s income tax for the quarter was MSEK -7 
(9). The change in income tax is largely mainly by a positive one-off 
earnings item of MSEK 16 in the comparative quarter attributable to a 
prior year income tax adjustment. 
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The Group’s result for the second quarter of 2014 amounted to MSEK 26 
(43), which corresponds to earnings per share of MSEK 0.13 (0.22). The 
Parent company’s profit for the quarter amounted to MSEK 23 (39). 
 
January – June 2014 
 
The Group's financial items for the period January – June 2014 
amounted to MSEK 0 (0), and the Parent company’s to MSEK 0 (0). 
 
The Group’s income tax for the period January – June 2014 amounted to 
MSEK -14 (-5), and the Parent company’s income tax for period was 
MSEK -12 (2).  
 
The Group’s result for the period January – June 2014 amounted to 
MSEK 46 (69), which corresponds to earnings per share of MSEK 0.23 
(0.35). The Parent company’s result for the period amounted to MSEK 41 
(63). 

 

Cash flow and investments 

The Group’s cash flow from operating activities for the period January – 
June 2014 amounted to MSEK 53 (42). The Parent company’s cash flow 
from operating activities for the period was MSEK 54 (43). 
 
During the period, the Group has acquired the operations of the 
American company Protech One Inc. The operations, which comprise e-
commerce trading with spare parts for cars, were acquired on May 30, 
2014, for a consideration equivalent to appr. MSEK 20. In addition, 
during the period the Parent company has had expenses of MSEK 7 for 
development of IT systems, which have been activated as intangible 
fixed assets. This contributed to the Group’s cash flow from investing 
activities in the period January – June 2014 being MSEK -29 (-2). In the 
Parent company, cash flow from investing activities during the period 
amounted to MSEK -9 (-1). 
 
During the period, the resolved dividend was paid out to the owner, which 
resulted in the cash flow from financing activities during the period 
January – June 2014 being MSEK -55 (-50) for both the Group and the 
Parent company. 
 
The Group’s cash flow for the period January – June 2014 amounted to 
MSEK -31 (-10). The Parent company’s cash flow for the period 
amounted to MSEK -10 (-8). 

 
Financial Position 

Liquid assets on June 30, 2014, amounted to MSEK 199 (2013-12-31: 
MSEK 228) in the Group and to MSEK 149 (2013-12-31: MSEK 159) in 
the Parent company.  
 
The Parent company has an approved credit facility of MSEK 150. The 
facility is divided into a current account credit of MSEK 100 and a 
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commercial credit and security element of MSEK 50. The current account 
credit was unused as at June 30, 2014.   
 
The equity ratio in the Group on June 30, 2014 amounted to 79 percent 
(2013-12-31: 81 percent) and in the Parent company to 83 percent 
(2013-12-31: 84 percent). 
 

Personnel 

The average number of employees in the Group during the period 
January – June 2014 amounted to 350 (356) whereof 298 (300) were 
employed by the Parent company. 
 
 

Segment information 
 
NORDIC COUNTRIES 
 

 
 

Net sales for the market segment Nordic countries decreased by 7 
percent in the second quarter of 2014 compared with the corresponding 
quarter of the previous year and amounted to MSEK 79 (85).  
The gross profit for the quarter decreased by 8 percent compared with 
the corresponding quarter of the previous year and amounted to MSEK 
46 (50). The decrease was mainly as a result of reduced volumes. The 
gross margin was to 58 percent (59 percent). 
 

AMERICA 
 

 
 

Net sales for the market segment America increased by 3 percent in the 
second quarter of 2014 compared with the corresponding quarter of the 
previous year and amounted to MSEK 64 (62). Adjusted for currency 
exchange effects, net sales increased by 1 percent. 
 
The gross profit for the quarter decreased by 15 percent compared with 
the corresponding quarter of the previous year and amounted to MSEK 
28 (33). The reduction can primarily be explained by a change in the 
product mix. The gross margin was 44 percent (53 percent). 
 
  

MSEK Q 2 2014 Q 2 2013 Changes % Q 1-2 2014Q 1-2 2013 Changes %

Full year 

2013 

Last 12 

months   

Net sales 79 85 -7% 163 162 1% 337 337

Gross profit 46 50 -8% 91 97 -6% 188 182

Gross profit (%) 58% 59% 56% 60% 56% 54%

MSEK Q 2 2014 Q 2 2013 Changes % Q 1-2 2014Q 1-2 2013 Changes %

Full year 

2013 

Last 12 

months   

Net sales 64 62 3% 121 120 1% 241 242

Gross profit 28 33 -15% 54 67 -19% 119 106

Gross profit (%) 44% 53% 45% 56% 49% 44%
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GREAT BRITAIN  

 
 

Net sales for the market segment Great Britain increased by 19 percent 
in the second quarter of 2014 compared with the corresponding quarter 
of the previous year and amounted to MSEK 32 (27). Adjusted for 
currency exchange effects, net sales increased 7 percent. 
 
The gross profit for the quarter increased by 22 percent compared with 
the corresponding quarter of the previous year and amounted to MSEK 
11 (9). The increase in sales and gross profit is primarily a result of 
measures taken at the end of 2013 to improve the segment's turnover 
and profit. Adjusted for currency exchange effects, gross profit increased 
by 6 percent compared with the corresponding quarter of the previous 
year. The gross margin was 34 percent (33 percent). 
 

 

OTHER MARKETS 
 

 
 

Net sales for the market segment Other markets decreased by 2 percent 
in the second quarter of 2014 compared with the corresponding quarter 
of the previous year and amounted to MSEK 89 (91). Of the individual 
markets in the segment, Germany and Spain contributed with increases 
in net sales, while sales to France declined. 
 
The gross profit for the quarter decreased by 6 percent compared with 
the corresponding quarter of the previous year and amounted to MSEK 
34 (36). The decrease is primarily explained by a change in product mix. 
The gross margin amounted to 38 percent (40 percent).  
 

  

MSEK Q 2 2014 Q 2 2013 Changes % Q 1-2 2014Q 1-2 2013 Changes %

Full year 

2013 

Last 12 

months   

Net sales 32 27 19% 62 53 17% 109 120

Gross profit 11 9 22% 22 17 29% 37 42

Gross profit (%) 34% 33% 35% 32% 34% 35%

MSEK Q 2 2014 Q 2 2013 Changes % Q 1-2 2014Q 1-2 2013 Changes %

Full year 

2013 

Last 12 

months   

Net sales 89 91 -2% 173 184 -6% 357 345

Gross profit 34 36 -6% 64 68 -6% 133 129

Gross profit (%) 38% 40% 37% 37% 37% 37%



 

 

 

10 

 

Q2 
    

  
Interim report 

January – June 2014 
Orio AB 

  

     

Other important information  
 

Events during the quarter 

The company held an Annual General Meeting on 10 April 2014. The 
AGM agreed, in accordance with the Board's proposal for the adoption of 
the income statement and balance sheet and the Group's income 
statement and the Group's balance sheet, a dividend to the owner of a 
total SEK 55 000 000, and discharged the Board members and CEO of 
liability. Furthermore, in accordance with the Ownership policy, 
guidelines for remuneration of leading executives were adopted. 
Håkan Erixon was re-elected as a Board member and Chairman of the 
Board at the AGM. Johan Formgren, Charlotte Hansson, Hans Krondahl, 
Monica Lingegård, Michael Thorén and Heléne Vibbleus were also re-
elected as Board members. All elections are valid until the close of the 
next Annual General Meeting. 
The AGM elected the registered audit company PricewaterhouseCoopers 
AB as auditors, with authorised public accountant Martin Johansson as 
the Chief Auditor. 
 
On 14 April 2014 Orio AB signed a global distribution agreement with 
Nevs. During 2013, the electric car manufacturer Nevs restarted 
manufacture of Saab cars in Trollhättan. The agreement between the two 
parties ensures the continued supply of Saab replacement parts 
including for new Saab cars. 
 
On 30 May 2014, the operations of the American company Protech One 
Inc were acquired. The operations, which comprise e-commerce trading 
with aftermarket parts, were acquired for a consideration equivalent to 
MSEK 20.  
 
On 1 June 2014, Jonas Tegström took up his position as CEO of Orio 
AB. He succeeded Lennart Ståhl, who has retired. 

Events after the quarter 

No significant events have occurred after the end of the quarter. 
 

Significant Risks and Factors of Uncertainty 

Detailed information about the Group's risks, uncertainties and other 
factors can be read in Orio's annual report for 2013.  
 
There have not been any significant changes in the Group's risks, 
uncertainties and other factors during the period January – June 2014. 
 

Financial objectives and outlook 

The group's objective is to create growth of an average of 6 percent per 
year.   
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Transactions with related parties 

Transactions with related parties are stated in Note 31 of Orio's annual 
report for 2013. No significant changes have occurred in relationships or 
transactions with related parties compared with those described in the 
annual report for 2013. 
 
Nyköping 14 August 2014 
 
 
 
 
Jonas Tegström 
CEO 
 
This report has not been subject to review by the company auditors. 
 
Upcoming financial information 

Interim report January - September 2014 31 October 2014 
Year-end report:    13 February 2015 
Annual report 2014:    March 2015 
 
 
If you have any questions regarding Orio's interim report, please contact: 
Jonas Tegström, CEO, Tel. +46 (0)155-24 40 09 
Fredrik Gyllefjord, CFO, Tel. +46 (0)520-780 30
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Group’s statement of comprehensive income 
 
 

 

MSEK Note Q 2 2014 Q 2 2013 Q  1-2 2014 Q 1-2 2013

Full year 

2013 

Last 12 

months 

Net sales 264 265 519 519 1 044 1 044

Cost of goods sold -145 -137 -288 -270 -567 -585

Gross profit 119 128 231 249 477 459

Sales costs -73 -81 -146 -153 -322 -315

Administration costs -17 -15 -30 -22 -51 -59

Other operating income and 

expenses 6 5 6 0 40 46

Operating profit/loss 35 37 61 74 144 131

Financial items 0 0 0 0 0 0

Result from associates -1 - -1 - -0 -1

Result after financial items 34 37 60 74 144 130

Taxes -8 6 -14 -5 38 29

Result for the period 26 43 46 69 182 159

Other comprehensive income

Items that may be reclassified 

subsequently to profit or loss

Cash flow hedges -2 - -2 - - -2

Deferred taxes referred to cash 

flow hedges 0 - 0 - - 0

Currency exchange rate 

difference for the period 2 2 2 0 1 3

Comprehensive income for 

the period 26 45 46 69 183 160

Result for the period attributable to:

Parent company shareholders 26 45 46 69 183 160

Total result related to Parent 

shareholders 26 45 46 69 183 160

Result per share based on net 

profit attributable to parent 

company shareholders during 

the year: 0,13 0,22 0,23 0,35 0,91 0,80
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Group’s balance sheet 

 

 
 
 
 

MSEK Note 2014-06-30 2013-06-30 2013-12-31

ASSETS

Intangible non-current assets 46 20 20

Tangible non-current assets 53 56 55

Investments in associates 1 1 2

Deferred tax receivables 35 23 38

Other long-term receivables 2 1 1

Total non-current assets 137 101 116

Inventories 412 466 424

Current receivables 132 130 101

Derivatives - - -

Other current receivables 10 20 13

Prepaid expense and accrued income 14 11 9

Cash and bank 199 77 228

Total current assets 767 704 775

TOTAL ASSETS 904 805 891

EQUITY AND LIABILITIES

Equity  710 605 719

Provisions 14 8 18

Longterm liabilities 3 - -

Accounts payable 57 62 46

Current tax liabilities 13 33 6

Derivatives 3 - -

Other current liabilities 28 20 18

Accrued expence and prepaid income 76 77 84

TOTAL EQUITY AND LIABILITIES 904 805 891

Assets pledged 150 150 150

Contingent liabilities 24 27 33
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Group’s report on changes in equity 

 

 
 
 

 

 

 

MSEK Share capital 

Additional 

paid in capital Reserves 

Retaind 

earnings 

Total equity 

attributable to 

the  

shareholder 

of parent 

company 

Balance at 01-01-2013 0,2 - 0,7 584,9 585,8

Result for the period 69,0 69,0

Other comprehensive income 0,4 0,4

Total comprehensive income - - 0,4 69,0 69,4

Dividend to shareholder -50,0 -50,0

Balance at 30-06-2013 0,2 - 1,1 603,9 605,2

Balance at 01-01-2013 0,2 - 0,7 584,9 585,8

Result for the period 181,8 181,8

Other comprehensive income 1,1 1,1

Total comprehensive income - - 1,1 181,8 182,9

Dividend to shareholder -50,0 -50,0

Balance at 31-12-2013 0,2 - 1,8 716,7 718,7

Balance at 01-01-2014 0,2 - 1,8 716,7 718,7

Result for the period 45,7 45,7

Other comprehensive income 0,4 0,4

Total comprehensive income - - 0,4 45,7 46,1

Dividend to shareholder -55,0 -55,0

Balance at 30-06-2014 0,2 - 2,2 707,4 709,8
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Group’s statement on cash flows 

 

  

 

 

 

 

 

MSEK Q 1-2 2014 Q 1-2 2013 Full year 2013 

OPERATING ACTIVITIES

Result after financial items 60 74 144

Non-cash items, etc. -6 8 -22

Income tax paid -3 -7 -11

Cash flow from operating activities before change in working 

capital 51 75 111

Change in inventories 23 -6 35

Change in current receivables -30 -10 78

Change in current liabilities 9 -17 -27

Cash flow from operating activities 53 42 197

INVESTING ACTIVITIES

Acquisitions of subsidiaries and other business units -20 - -

Acquisitions of intangible non-current assets -7 0 -0

Investments in tangible non-current assets -1 -1 -4

Change in other non-current receivables and investments -1 -1 -1

Cash flow from investing activities -29 -2 -5

FINANCING ACTIVITIES

Borrowings 0 - 0

Dividend to shareholder -55 -50 -50

Cash flow from financing activities -55 -50 -50

CASH FLOW FOR THE PERIOD -31 -10 142

Liquid assets at beginning of the period 228 86 86

Cash in acquired subsidiaries 0 - 0

Currency exchange effect in liquid assets 2 1 0

Liquid assets at end of period 199 77 228
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Group key ratios 

 

 
 
 
 

 

Definitions 
Gross margin (%) Gross profit/loss as a percentage of net sales 

Operating margin (%) Operating profit/loss as a percentage of net sales 

EBITDA (MSEK) Operating profit/loss before financial income and 

expense, taxes, write-offs and any write-downs of 

tangible and intangible fixed assets 

Return on equity (%) Profit/loss after tax as a percentage of average 

adjusted equity 

Average adjusted equity Average reported shareholders' equity plus 

untaxed reserves after deduction for deferred tax 

at the current rate of tax. 

Return on average capital 

employed (%) 

 

Capital employed 

Profit/loss after financial items plus financial 

expenses as a percentage of the average capital 

employed 

Total assets less non-interest bearing liabilities 

and non-interest bearing provisions, including 

deferred tax liabilities 

Equity/assets ratio (%) Adjusted equity as a percentage of total assets 

Inventory turnover rate 

(times) 
Cost of sold inventory divided by average 
inventory 

 

MSEK Q 2 2014 Q 2 2013 Q 1-2 2014 Q 1-2 2013

Full year 

2013 

Last 12 

months 

Gross profit (%) 45% 48% 45% 48% 46% 44%

Operating profit/loss (%) 13% 14% 12% 14% 14% 13%

EBITDA 37 39 65 78 151 139

Return on equity (%) - - - - 28% 24%

Return on average capital 

employed (%) - - - - 22% 20%

Equity/assets ratio (%) 79% 75% 79% 75% 81% 79%

Rate of inventory turnover - - - - 1,27 1,33
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Parent company’s income statement  

 

  
 

 
 

 

 

 

MSEK Note Q 2 2014 Q 2 2013 Q 1-2 2014 Q 1-2 2013

Full year 

2013 

Last 12 

months 

Net sales 221 231 429 456 906 879

Costs of goods sold -133 -132 -259 -264 -537 -532

Gross profit 88 99 170 192 369 347

Sales costs -46 -60 -93 -109 -240 -224

Administration costs -17 -14 -30 -22 -51 -59

Other operating income and 

expenses 6 5,001 6 0 40 46

Operating profit/loss 31 30 53 61 118 110

Financial items -1 -0 -0 0 0 -0

Result after financial items 30 30 53 61 118 110

Change in untaxed reserves - - - - 20 20

Taxes -7 9 -12 2 40 26

Result for the period 23 39 41 63 178 156

Comprehensive income 

for the period 23 39 41 63 178 156

There are no other items that must be reported in comprehensive income. This means that the profit for the 

period coincides with comprehensive income for the period.
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Parent company’s balance sheet 

 

 
 
 
 
 

 

MSEK Note 2014-06-30 2013-06-30 2013-12-31

ASSETS

Intangible non-current assets 8 - -

Tangible non-current assets 50 53 52

Participation in group companies 34 34 33

Investments in associates 3 1 2

Deferred tax receivables 25 23 31

Other long-term receivables 1 1 1

Total non-current assets 121 112 119

Inventories 363 413 382

Current receivables 182 187 161

Other current receivables 3 19 4

Prepaid expense and accrued income 12 7 7

Cash and bank 149 44 159

Total current assets 709 670 713

TOTAL ASSETS 830 782 832

EQUITY AND LIABILITIES

Equity  689 588 703

Untaxed reserves - 20 -

Provisions 10 3 14

Longterm liabilities - - -

Accounts payable 54 60 42

Current tax liabilities 12 32 5

Other current liabilities 4 13 4

Accrued expence and prepaid income 61 66 64

TOTAL EQUITY AND LIABILITIES 830 782 832

Assets pledged 150 150 150

Contingent liabilities 24 27 33
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Parent company’s report on changes in equity  

 
 

  
 

MSEK Share capital*

Additional paid in 

capital Reserves Retaind earnings Total equity 

Balance at 01-01-2013 0,2 0,0 392,5 182,0 574,7

Result for the period 63,1 63,1

Dividend to shareholder -50,0 -50,0

Balance at 30-06-2013 0,2 0,0 392,5 195,1 587,8

Balance at 01-01-2013 0,2 0,0 392,5 182,0 574,7

Result for the period 177,9 177,9

Dividend to shareholder -50,0 -50,0

Balance at 31-12-2013 0,2 0,0 392,5 309,9 702,6

Balance at 01-01-20143 0,2 0,0 392,5 309,9 702,6

Result for the period 41,5 41,5

Dividend to shareholder -55,0 -55,0

Balance at 30-06-2014 0,2 0,0 392,5 296,4 689,1

* Number of shares is 200.
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Parent company’s cash flow statement 

 

 
 

 

MSEK Q 1-2 2014 Q 1-2 2013 Full year 2013

OPERATING ACTIVIITES

Result after financial items 53 62 118

Non-cash items, etc -7 7 -11

Income tax paid -1 -1 -1

Cash flow from operating activities before change in working 

capital 45 68 106

Change in inventories 24 7 31

Change in current receivables -25 -23 62

Change in current liabilities 10 -9 -38

Cash flow from operating activities 54 43 161

INVESTING ACTIVITIES

Acquisition of shares in subsidiaries -0 -0 0

Investments in intangible non-current assets -7 - -0

Investments in tangible non-current assets -1 -0 -2

Change in other non-current receivables and investments -1 -1 -2

Cash flow from investing activities -9 -1 -4

FINANCING ACTIVITIES

Borrowings - - -

Dividend to shareholder -55 -50 -50

Cash flow from financing activities -55 -50 -50

CASH FLOW FOR THE PERIOD -10 -8 107

Liquid assets at beginning of the period 159 52 52

Currency exchange effect in liquid assets - - -

Liquid assets at end of period 149 44 159
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Notes and accounting principles 
 

Note 1 Accounting principles 

This interim report has been prepared in accordance with the Annual 
Accounts Act and IAS 34 – Interim reporting. The interim report for the 
parent company has been prepared in accordance with the Annual 
Accounts Act, Chapter 9, Interim report.  
 
In Orio's annual report for 2013, the Group prepared its first accounts in 
accordance with IFRS. The transition date for accounting in accordance 
with IFRS was 1 January 2012. The transition to IFRS means that the 
comparison numbers for 2013 in accordance with this interim report 
deviate from the numbers for the corresponding period in accordance 
with the interim reports published for financial year 2013. 
 
The accounting principles that applied for the Group and the Parent 
company correspond with the accounting principles used when preparing 
the latest annual report. None of the new or revised IFRS and 
interpretation statements from the IFRIC that apply from financial year 
2014 and onwards has had any effect on Group or Parent company profit 
or position.  
Since the Group has implemented currency hedging during the period 
January – June 2014 in accordance with the risk policy established in 
2013, from 1 January 2014 and onwards derivative instruments are 
reported as follows. 
 

Derivative instruments 

Derivative instruments are reported in the balance sheet on the contract date and are valued at 

their actual value, both initially and at subsequent revaluations. The method of reporting the 

profit or loss that occurs during revaluation depends on whether the derivative is identified as a 

hedging instrument, and, if so, the character of the item that is hedged. The Group identifies its 

derivative instruments as hedging a specific risk that is associated with a likely forecast 

transaction (cash flow hedging). When the transaction is entered, the Group documents the 

relationship between the hedging instrument and the hedged item, as well as the group's 

objectives for risk management and the risk management strategy regarding the hedge. The 

Group also documents its evaluation, both when the hedge is entered and ongoing, of whether 

the derivative instruments that are used in the hedging transactions are efficient for 

counteracting the fluctuations in the actual value or cash flows that are relevant to the hedged 

items.  

To hedge against future forecast and contracted commercial currency exchange flows, both 

externally and internally within the Group, the Group uses currency futures contracts. The 

effective part of the changes in the actual value of the hedging instrument is reported in other 

comprehensive income. 

The profit or loss that results from an ineffective part is reported immediately in the income 

statement's operating profit/loss. Accumulated amounts in equity are returned to the income 

statement in those periods when the hedged item affected the profit/loss, for example when 

the forecast external sales took place. When a hedging instrument expires or is sold or when 

the hedge no longer fulfils the conditions for hedge accounting, the accumulated profit or 

losses remain in equity and are reported at the same time as the forecast transaction is finally 

reported in the income statement. 

If a forecast transaction is no longer expected to take place the accumulated loss or profit that 

is reported in equity is immediately transferred to the income statement. 
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Note 2 Valuation at fair value 

The following table shows the Group's derivative instruments valued at 
fair on 30 June 2014 and 31 December 2013: 
 

 
 
Evaluation techniques used to calculate fair values at level 2 
Derivatives in level 2 consist of currency futures and are used for 
hedging purposes. Valuing to the fair value of currency futures is based 
on information from a third party. 
 
 

MSEK 2014-06-30 2013-12-31 2014-06-30 2013-12-31 2014-06-30 2013-12-31

Assets

Financial assets at fair

value through profit or loss - - - - - -

Total assets - - - - - -

Liabilities

Derivatives used for

hedging purposes - - 3,1 - - -

Total Liabilities - - 3,1 - - -

Level 1 Level 2 Level 3


