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 Quarter of 2014 
Net sales for the fourth quarter of 2014 amounted to MSEK 223 (254), a 
decrease by 12 percent compared with the corresponding quarter of the 
previous year. 

Operating profit for the quarter amounted to MSEK -25 (-13). The result 
includes a provision for restructuring costs in Sweden amounting to MSEK 
38 (23). Adjusted for these restructuring costs, operating profit for the 
quarter amounted to MSEK 13 (10). Operating margin was – 11 percent (-5) 

Result for the period during the quarter amounted to MSEK -13 (-8), which 
corresponds to earnings per share of MSEK 0.07 (0.04).  

Cash flow from operating activities during the quarter amounted to 
MSEK 4 (41).  

The period January- December 2014 

Net sales for 2014 amounted to MSEK 994 (1 044), a decrease by 5 
percent compared with the previous year. 

Operating profit for 2014 amounted to MSEK 84 (144). Operating margin 
was 8 percent (14). Adjusted for restructuring costs, operating profit 
amounted to MSEK 122 (167). 

Result for the period for 2014 amounted to MSEK 70 (182), which 
corresponds to earnings per share of MSEK 0.35 (0.91).  

Cash flow from operating activities during 2014 amounted to MSEK 96 
(197).  

 

   

MSEK Q 4 2014 Q 4 2013 Changes %

Full year 

2014 

Full year 

2013 Changes %

Net sales 223 254 -12% 994 1 044 -5%

Gross profit 101 107 -6% 451 477 -5%

Gross profit (%) 45% 42%  - 45% 46%  -

Operating profit/loss -25 -13 92% 84 144 -42%

Operating profit/loss (%) -11% -5%  - 8% 14%  -

Result for the period -13 -8 63% 70 182 -62%

Equity  735 719 2% 735 719 2%

Return on equity (%) - -  - 10% 28%  -

Equity/assets ratio (%) 79% 81%  - 79% 81%  -

Cash flow from operating activities 4 41 -90% 96 197 -51%

Average no. of empolyees 336 358 -6% 347 364 -5%
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A WORD FROM THE CEO 

 

Work for change continues 
 

The fourth quarter saw a greater focus on the continuing restructuring work. 

An important part of this involved adapting our organisation and our cost 

structure to new conditions, which led to us incurring one-off costs of MSEK 

38 in relation to the redundancies announced on 28 November 2014.  

The ongoing work on developing new web-based sales tools and product 

offering has taken longer time than anticipated. In combination with 

increased competition, this has influenced the pace of growth in our main 

markets. During the quarter, sales decreased by 12 percent compared with 

the corresponding quarter in 2013. Over the year, net sales decreased by 5 

percent compared with last year.  
 

Market development and profit 

Net sales for the fourth quarter of 2014 amounted to MSEK 223, a decrease 
of 7 percent compared with the corresponding quarter in the previous year.   
 
This trend continued in the Nordic countries with a fall in net sales in relation 
to 2013. In the fourth quarter of 2014, the decrease amounted to 23 percent. 
This can be explained partly by a one-off sale in the same quarter in the 
previous year, but also by an underlying fall caused primarily by increased 
competition. The gross margin levels remained good and were higher than in 
the corresponding quarter last year. 
 
In America, the net sales were on par with the corresponding quarter in 
2013, but were influenced positively by the favourable development in the 
exchange rate between the US dollar and the Swedish krona. When adjusted 
for exchange rate effects, net sales show a decline, partly due to the 
restructuring of our distribution operations, which is expected to improve our 
competitiveness in 2015, by making distribution more effective in terms of 
cost and volumes. The gross margin was at the same level as the 
corresponding quarter in the previous year. 
 
Sales also fell in Great Britain during the quarter when compared with the 
same quarter in 2013, primarily as a result of increased competition. The 
gross margin was at the same level as the equivalent quarter in the previous 
year. In the Other markets, the net turnover fell, while the gross margin 
increased slightly.   
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Operations and Strategy 

As the world's only distributor of Saab Original parts our operations have 
been conducted with the Saab car and the associated authorised channels at 
the center. Our future lies in an expansion which places maintenance and 
repairs processes at the core of our business and what we offer. This should 
be regardless of vehicle brand or sales channel. The Group's strategy for 
achieving our goals means that we must: 
 

 broaden our customer base and also include e-commerce and 
independent workshops,  

 broaden the product range with spare parts that correspond to the 
quality of original parts alongside continued supply of Saab Original 
parts, and  

 provide engineering and logistics services.  
 

We are still expanding our customer base in a number of markets and levels 
of interest in joining Orio's network remain high. Several new authorised 
dealerships were recruited during the fourth quarter. However, sales to the 
new customers have been lower than expected.   

During the quarter, we entered into new supplier agreements with the aim of 
broadening our product range. The hands-on sales activities that took place 
primarily in the Nordic countries led to a positive response to our range and 
our offering.  

The ongoing work on developing a new web-based sales tool and product 
offering has taken a long time, which has influenced the pace of growth in 
our main markets during the fourth quarter. In January 2015, the delayed 
launch of the tool to selected workshops began and reactions were positive. 
However, it is too early to draw any conclusions about future increases in 
sales. 

Company News – Products, Services, Market and Organisation 

The restructuring programme that began at the end of 2013 is continuing. By 
putting in place new and more efficient working methods and processes, 
together with improved system support, Orio is creating a more effective 
operating platform which will increase our long-term competitiveness. As a 
part of this, Orio has signed a contract with Nevs regarding acquisition of all 
the tools located at suppliers and used for producing Saab Original spare 
parts for all existing Saab models. This secures that Orio can ensure the 
long-term availability of Saab Original spare parts for all Saab cars globally.     
 
The end of 2014 was a difficult time for everyone who works at Orio. It is 
impossible to ignore the fact that the changes which have been made mean 
that experienced employees are leaving the business. Despite this, we have 
succeeded in maintaining our strong commitment to change and we are still 
certain that our strategy is the right way forwards.  
 
 
Jonas Tegström  
CEO 
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Financial development1 
 

Net sales 
 

 

October – December 2014 
The Group's net sales for the fourth quarter of 2014 amounted to MSEK 223 
(254), which is a decrease by 12 percent compared with the corresponding 
quarter of the previous year. During the quarter the Swedish Krona was 
weaker in relation to the US Dollar and British Pound than in the 
corresponding quarter of the previous year. At unchanged exchange rates for 
the stated currencies, compared with the corresponding period last year, the 
Group would have reported net sales of MSEK 214, which would have been 
a reduction by 16 percent.  
 
Net sales for the fourth quarter of 2014 in the market segment America were 
unchanged compared with the corresponding quarter of the previous year. At 
unchanged exchange rate, compared with the corresponding period last 
year, net sales decreased by 14 percent. 
 
Net sales for the fourth quarter of 2014 in the market segment Great Britain 
decreased by 11 percent compared with the corresponding quarter of the 
previous year. At unchanged exchange rate, compared with the 
corresponding period last year, net sales decreased by 18 percent. 
 
The Nordic countries and Other markets reported a decrease in net sales 
compared with the corresponding quarter of the previous year by 23 percent 
and 10 percent, respectively. For further information, see Segment 
information. 
 
Parent company net sales during the fourth quarter of 2014 amounted to 
MSEK 175 (210).  
 
 

                                                           

 
1 The subsidiaries' operations mainly consist of the resale of the parent company's products, which is why 

comments on the Group development regarding net turnover and gross profit also apply to the parent 

company. 

 

200

400

600

800

1 000

1 200

50

100

150

200

250

300

Q 1
2013

Q 2
2013

Q 3
2013

Q 4
2013

Q 1
2014

Q 2
2014

Q 3
2014

Q 4
2014

Quarter R12



 

 

 

5 

 

Q4 
    

  
Year-end report 

January – December 2014 
Orio AB 

  

     

January – December 2014 
The Group's net sales for the period January – December 2014 amounted to 
MSEK 994 (1 044), a decrease by 5 percent compared with the previous 
year. At unchanged exchange rates for the US Dollar and the British Pound, 
compared with the previous year, the Group would have reported net sales 
of MSEK 971, which would have been a reduction by 7 percent. 
 
The Parent company’s net sales for the period January – December 2014 
amounted to MSEK 817 (906). 
 

Gross profit 
 

 
October – December 2014 

The Group’s gross profit for the fourth quarter of 2014 amounted to MSEK 
101 (107), a decrease of 6 percent compared with the corresponding quarter 
of the previous year. Gross margin for the quarter was 45 percent (42). The 
decrease in the Group's gross profit compared to the corresponding quarter 
of the previous year is attributable to the market segments Nordic Countries, 
Great Britain and Other markets, while the gross profit in the market segment 
America increased. Gross margin improved in the market segments Nordic 
Countries, America and Other, while the gross profit in Great Britain was 
unchanged compared to the corresponding quarter of the previous year. See 
also Segment information. 
 
The Parent company’s gross profit for the fourth quarter of 2014 amounted to 
MSEK 75 (85), and the gross margin was 43 percent (40).  
 

January – December 2014 

The Group’s gross profit for the period January – December 2014 amounted 
to MSEK 451 (477), a decrease of 5 percent compared with the previous 
year. Gross margin for the period was 45 percent (46). The decrease in the 
Group's gross profit is attributable to the market segments Nordic Countries, 
America and Other Markets, while the gross profit in market segment Great 
Britain increased. Gross margin improved in the market segment Nordic 
Countries, Great Britain and Other Markets, while the gross margin in 
America decreased compared to the corresponding period of the previous 
year. 
The Parent company’s gross profit for the period January – December 2014 
amounted to MSEK 329 (369), and the gross margin was 40 percent (41). 
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 Operating profit/loss 
 

  
October  – December 2014 
 

The Group's operating profit for the fourth quarter of 2014 amounted to 
MSEK -25 (-13), a decrease by 92 percent compared with the corresponding 
quarter of the previous year. The result includes a provision for restructuring 
costs in Sweden amounting to MSEK 38 (23). Adjusted for these 
restructuring costs, operating profit amounted to 13 MSEK (10).The profit 
margin for the quarter was -11 percent (-5). 
 
Parent company’s operating profit for the fourth quarter of 2014 amounted to 
MSEK -25 (-21), and the profit margin was -14 percent (-10). 
 
January – December 2014 
 

The Group's operating profit for the period January – December 2014 
amounted to MSEK 84 (144), a decrease by 42 percent compared with the 
corresponding period of the previous year. The decrease in the Group’s 
operating profit compared with the corresponding period of the previous year 
is mainly explained by a lower gross profit and higher costs for restructuring 
measures. The profit margin for the period was 8 percent (14). 

Parent company’s operating profit for January – December 2014 amounted 
to MSEK 68 (118), and the profit margin was 8 percent (14). 

 

Result for period 

October – December 2014 

The Group's financial items for the fourth quarter of 2014 amounted to MSEK 
6 (0), and the Parent company’s financial items for the quarter was MSEK 6 
(0). 

The Group’s income tax for the fourth quarter of 2014 amounted to MSEK   6 
(5) and the Parent company’s income tax for the quarter was MSEK 10 (3).  
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The Group’s result for the fourth quarter of 2014 amounted to MSEK -13  (-
8), which corresponds to earnings per share of MSEK -0.07 (-0.04). The 
Parent company’s profit for the quarter amounted to MSEK -36 (-18). 
 
January – December 2014 
 
The Group's financial items for the period January – December 2014 
amounted to MSEK 7 (0), and the Parent company’s financial items were 
MSEK 6 (0). 
 
The Group’s income tax for the period January – December 2014 amounted 
to MSEK -19 (38), and the Parent company’s income tax for year was MSEK -
10 (40). The change in income tax is largely explained by a positive one-off 
item of MSEK 44 in the corresponding period of the previous year, which was 
attributable to a prior year tax adjustment. 
 
The Group’s result for the period January – December 2014 amounted to 
MSEK 70 (182), which corresponds to earnings per share of MSEK 0.35 
(0.91). The Parent company’s result for the period January – December 2014 
amounted to MSEK 37 (178). The decrease in the profit for the period 
compared with the corresponding quarter of the previous year for the Group 
as well as for the Parent company, is largely explained by the existence of 
positive one-off effects on earnings following the Swedish Tax Agency’s 
decisions received by the Parent company during the third quarter of 2013, 
totally amounting to MSEK 87, and during the second quarter of 2013, 
amounting to MSEK 16, in total MSEK 103.  

 

Cash flow and investments 

The Group’s cash flow from operating activities for the period January – 
December 2014 amounted to MSEK 96 (197). The Parent company’s cash 
flow from operating activities for the period was MSEK 89 (161). The 
decrease in cash flow from operating activities compared with the previous 
year is primarily explained by the existence of a positive one-off effect of 
MSEK 57 on cash flow in the Parent Company during 2013, which is 
attributable to repayment of VAT related to confirmed bad debt losses on 
receivables from the former owner. 
 
The Group’s cash flow from investing activities for the period January – 
December  2014 amounted to MSEK -63 (-5). The change in relation to the 
previous year is mainly explained by the acquisition of tools in the fourth 
quarter of 2014, which amounted to MSEK 28 and contributed to the period’s 
acquisitions of tangible assets amounting to MSEK -29 (-4), by the 
acquisition of Protech One Inc, which amounted to MSEK 20 and contributed 
to the period’s acquisition of subsidiaries and other business units amounting 
to MSEK -20 (-), and by investments in IT-systems which contributed to the 
period’s acquisition of intangible assets amounting to MSEK -11 (0). In the 
Parent company, cash flow from investing activities during the period 
amounted to MSEK -43 (-4). 
 
The Group’s and the Parent company’s cash flow from financing activities for 
the period January – December 2014 amounted to MSEK -55 (-50), which is 
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entirely attributable to dividend paid to the owner during the second quarter 
of 2014. 
 
The Group’s cash flow for the period January – December 2014 amounted to 
MSEK -22 (142). The Parent company’s cash flow for the period amounted 
to MSEK -9 (107). 

 
Financial Position 

Liquid assets on December 31, 2014, amounted to MSEK 217 (228) in the 
Group and to MSEK 155 (159) in the Parent company.  
 
The Parent company has a commercial credit and security element of MSEK 
50. The credit was unused as at December 31, 2014.   
 
The equity ratio in the Group on December 31, 2014 was 79 percent (81) 
and 83 percent (84) in the Parent company. 
 

Personnel 

The average number of employees in the Group during the period January – 
December 2014 amounted to 347 (364) whereof 294 (308) were employed 
by the Parent company. 
 

Segment information 
 
NORDIC COUNTRIES 
 

 
 

Net sales for the market segment Nordic countries decreased by 23 percent 
in the fourth quarter of 2014 compared with the corresponding quarter of the 
previous year and amounted to MSEK 68 (88). The decrease is explained by 
a one-off effect from a temporary sales channel in the comparative quarter 
as well as by increased competition.  
 
The gross profit for the fourth quarter 2014 decreased by 11 percent 
compared with the corresponding quarter of the previous year and amounted 
to MSEK 39 (44). The gross margin was 57 percent (50). The improved 
gross margin is explained by the existence of a one-off effect from a 
temporary low margin sales channel in the comparative quarter. 
 

MSEK Q 4 2014 Q 4 2013 Changes % 

Full year 

2014 

Full year 

2013 Changes % 

Net sales 68 88 -23% 305 337 -9%

Gross profit 39 44 -11% 175 188 -7%

Gross profit (%) 57% 50% 57% 56%
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AMERICA 

 
 

Net sales for the market segment America were unchanged in the fourth 
quarter of 2014 compared with the corresponding quarter of the previous 
year and amounted to MSEK 58 (58). Adjusted for foreign exchange rate 
effects net sales decreased by 14 percent. During the quarter, the local 
distribution and logistics center was moved to a new operator in a more cost 
efficient and volume flexible facility, which had a temporary negative impact 
on net sales. 
 
The gross profit for the fourth quarter of 2014 increased by 4 percent 
compared with the corresponding quarter of the previous year and amounted 
to MSEK 24 (23). The gross margin was 41 percent (40). 
 
 
GREAT BRITAIN  

 
 

Net sales for the market segment Great Britain decreased by 11 percent in 
the fourth quarter of 2014 compared with the corresponding quarter of the 
previous year and amounted to MSEK 25 (28). Adjusted for currency 
exchange effects, net sales decreased by 18 percent. The decrease is 
explained by increased competition in the market. 
 
The gross profit for the fourth quarter of 2014 decreased by 10 percent 
compared with the corresponding quarter of the previous year and amounted 
to MSEK 9 (10). The gross margin was 36 percent (36).  
 

OTHER MARKETS 
 

 
 

Net sales for the market segment Other markets decreased by 10 percent in 
the fourth quarter of 2014 compared with the corresponding quarter of the 
previous year and amounted to MSEK 72 (80). In the individual markets in 
the segment, net sales increased in Germany while net sales in Spain 
decreased. 
 

MSEK Q 4 2014 Q 4 2013 Changes % 

Full year 

2014 

Full year 

2013 Changes % 

Net sales 58 58 0% 245 241 2%

Gross profit 24 23 4% 108 119 -9%

Gross profit (%) 41% 40% 44% 49%

MSEK Q 4 2014 Q 4 2013 Changes % 

Full year 

2014 

Full year 

2013 Changes % 

Net sales 25 28 -11% 117 109 7%

Gross profit 9 10 -10% 42 37 14%

Gross profit (%) 36% 36% 36% 34%

MSEK Q 4 2014 Q 4 2013 Changes % 

Full year 

2014 

Full year 

2013 Changes % 

Net sales 72 80 -10% 327 357 -8%

Gross profit 29 30 -3% 126 133 -5%

Gross profit (%) 40% 38% 39% 37%
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The gross profit for the fourth quarter of 2014 decreased by 3 percent 
compared with the corresponding quarter of the previous year and amounted 
to MSEK 29 (30). The gross margin was 40 percent (38).  
 

Other important information  
 

Events during the quarter 

On 28 November 2014, Orio informed of adaptation of the operations and 
announced redundancies corresponding to 74 posts. The notice concerns 
both while collars and blue collars in Nyköping and in Trollhättan. The 
redundancy notice is made as a part of an extensive restructuring program 
and a long term strategy, with the aim to strengthen the company for the new 
market competition and adapt the organization to the demands from new 
customer groups and suppliers. The expected impact from the redundancies 
is cost reductions of approximately MSEK 60. 
 
On 18 December 2014 Orio AB entered into an agreement with National 
Electric Vehicle Sweden AB (NEVS) concerning purchase of all vendor tools 
for production of Saab Original parts to all existing Saab models. Previously, 
Orio had full access to the tools according to a lease agreement with NEVS, 
but following the purchase agreement Orio becomes owner of the tools.  

Events after the quarter 

No significant events have occurred after the end of the quarter. 
 

Significant Risks and Factors of Uncertainty 

Detailed information about the Group's risks, uncertainties and other factors 
can be read in Orio's annual report for 2013.  
 
There have not been any significant changes in the Group's risks, 
uncertainties and other factors during the period January – December 2014. 
 

Financial objectives and outlook 

The group's objective is to create growth of an average of 6 percent per year.   

 

Transactions with related parties 

Transactions with related parties are stated in Note 31 of Orio's annual report 
for 2013. No significant changes have occurred in relationships or 
transactions with related parties compared with those described in the 
annual report for 2013. 
 
Upcoming financial information 

Annual report 2014:    March 2015 
Interim report January – March 2015  30 April 2015 
 
 

 
The Board of Directors and the CEO hereby confirm that this year-end report 
provides a true and fair overview of the Parent Company’s and the Group’s 
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operations, their financial position and performance, and describes material 
risks and uncertainties facing the Parent Company and other companies in 
the Group. 
 
Nyköping, 13 February 2015 
Orio AB (556602-9277) 
 
 
 
 
Jonas Tegström 
CEO 
 
The report has been signed by the CEO upon the authorization by the Board. 
 
This report has not been subject to review by the company’s auditors. 
 
 
If you have any questions regarding Orio's interim report, please contact: 
Jonas Tegström, CEO, Tel. +46 (0)155-24 40 09 
Fredrik Gyllefjord, CFO, Tel. +46 (0)520-780 30 
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Group’s statement of comprehensive income 

 
  

MSEK Q 4 2014 Q 4 2013

Full year 

2014 

Full year 

2013 

Net sales 223 254 994 1 044

Cost of goods sold -122 -147 -543 -567

Gross profit 101 107 451 477

Sales costs -110 -104 -319 -322

Administration costs -18 -17 -62 -51

Other operating income and expenses 2 1 14 40

Operating profit/loss -25 -13 84 144

Financial items 6 0 7 0

Result from associates -0 -0 -2 -0

Result after financial items -19 -13 89 144

Income tax expense 6 5 -19 38

Result for the period -13 -8 70 182

Other comprehensive income

Items that may be reclassified subsequently to profit 

or loss

Cash flow hedges -3 - -7 -

Deferred taxes referred to cash flow hedges 1 - 2 -

Currency exchange rate difference for the year 3 2 7 1

Total comprehensive income for the period -12 -6 72 183

Result for the year relates to:

Shareholder of the parent company -12 -6 72 183

Comprehensive income attributable to Parent 

Company's shareholder -12 -6 72 183

Result per share based on net profit attributable to 

parent  company shareholder during the year: -0,07 -0,04 0,35 0,91
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Group’s balance sheet 

 

 
 

 
 

MSEK Note 2014-12-31 2013-12-31

ASSETS

Intangible non-current assets 53 20

Tangible non-current assets 77 55

Investments in associates 2 2

Deferred tax receivables 48 38

Other non-current receivables 2 1

Total non-current assets 182 116

Inventories 409 424

Accounts receivable 101 101

Other current receivables 12 13

Prepaid expense and accrued income 9 9

Cash and bank 217 228

Total current assets 748 775

TOTAL ASSETS 930 891

EQUITY AND LIABILITIES

Equity  735 719

Provisions 57 18

Non-current liabilities 4 0

Accounts payable 44 46

Current tax liabilities 3 6

Derivatives 2 11 -

Other current liabilities 11 18

Accrued expenses and prepaid income 65 84

TOTAL EQUITY AND LIABILITIES 930 891

Assets  pledged 50 150

Contingent liabilities 25 33
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Group’s report on changes in equity 

 

 
 
 

 

 

 

MSEK Share capital 

Additional 

paid in capital Reserves 

Retaind 

earnings 

Total equity 

attributable to 

the  

shareholder 

of parent 

company 

Balance at 01-01-2013 0,2 - 0,7 584,9 585,8

Result for the period - - - 181,8 181,8

Other comprehensive income - - 1,1 - 1,1

Total comprehensive income - - 1,1 181,8 182,9

Dividend to shareholder -50,0 -50,0

Balance at 31-12-2013 0,2 - 1,8 716,7 718,7

Balance at 01-01-2014 0,2 - 1,8 716,7 718,7

Result for the period - - - 69,6 69,6

Other comprehensive income - - 1,9 - 1,9

Total comprehensive income - - 1,9 69,6 71,5

Dividend to shareholder - - - -55,0 -55,0

Balance at 31-12-2014 0,2 - 3,7 731,3 735,2
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Group’s statement on cash flows 
 

  
 

 

 

 

MSEK

Full year 

2014 

Full year 

2013 

OPERATING ACTIVITIES

Result after financial items 88 144

Non-cash items, etc. 15 -22

Income tax paid -25 -11

Cash flow from operating activities before change in working capital 78 111

Change in inventories 38 35

Change in current receivables 9 78

Change in current liabilities -29 -27

Cash flow from operating activities 96 197

INVESTING ACTIVITIES

Acquisitions of subsidiaries and other business units -20 -

Acquisitions of intangible non-current assets -11 -0

Investments in tangible non-current assets -29 -4

Change in other non-current receivables and investments -3 -1

Cash flow from investment activities -63 -5

FINANCING ACTIVITIES

Borrowings - 0

Dividend to shareholder -55 -50

Cash flow from financing activities -55 -50

CASH FLOW FOR THE PERIOD -22 142

Liquid assets at beginning of the period 228 86

Currency exchange effect in liquid assets 11 0

Liquid assets at end of period 217 228
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Group key ratios 

 

 
 

 
 

 

Definitions 

Gross margin (%) Gross profit/loss as a percentage of net sales 

Operating margin (%) Operating profit/loss as a percentage of net sales 

EBITDA (MSEK) Operating profit/loss before financial income and expense, 

taxes, write-offs and any write-downs of tangible and 

intangible fixed assets 

Return on equity (%) Profit/loss after tax as a percentage of average adjusted equity 

Average adjusted equity Average reported shareholders' equity plus untaxed reserves 

after deduction for deferred tax at the current rate of tax. 

Return on average capital 

employed (%) 

 

Capital employed 

Profit/loss after financial items plus financial expenses as a 

percentage of the average capital employed 

Total assets less non-interest bearing liabilities and non-

interest bearing provisions, including deferred tax liabilities 

Equity/assets ratio (%) Adjusted equity as a percentage of total assets 

Inventory turnover rate (times) Cost of sold inventory divided by average inventory 

 

MSEK Q 4 2014 Q 4 2013

Full year 

2014 

Full year 

2013 

Gross profit (%) 45% 42% 45% 46%

Operating profit/loss (%) -11% -5% 8% 14%

EBITDA -22 -11 92 151

Return on equity (%) - - 10% 28%

Return on average capital employed (%) - - 13% 22%

Equity/assets ratio (%) 79% 81% 79% 81%

Rate of inventory turnover - - 1,30 1,27
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Parent company’s income statement  

 

  
 

 
 

 

 

 

MSEK Q 42014 Q 4 2013 

Full year 

2014 

Full year 

2013 

Net sales 175 210 817 906

Costs of goods sold -100 -125 -488 -537

Gross profit 75 85 329 369

Sales costs -81 -91 -211 -240

Administration costs -18 -17 -62 -51

Other operating income and expenses -1 2 12 40

Operating profit/loss -25 -21 68 118

Financial items 6 -0 6 -0

Result after financial items -19 -21 74 118

Appropriations -27 - -27 20

Income tax expence 10 3 -10 40

Result for the period -36 -18 37 178

Total comprehensive income for the period -36 -18 37 178

There are no other items that must be reported in comprehensive income. This means that the profit 

for the period coincides with this period's comprehensive results.
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Parent company’s balance sheet 
 

 

 
 

 
 

 

MSEK 2014-12-31 2013-12-31

ASSETS

Intangible non-current assets 11 0

Tangible non-current assets 75 52

Participation in group companies 34 33

Investments in associates 4 2

Deferred tax receivables 31 31

Other non-current receivables 1 1

Total non-current assets 156 119

Inventories 351 382

Accounts receivable 58 60

Receivables from group companies 119 101

Other current receivables 5 4

Prepaid expense and accrued income 7 7

Cash and bank 155 159

Total current assets 695 713

TOTAL ASSETS 851 832

EQUITY AND LIABILITIES

Equity  685 703

Untaxed reserves 27 -

Provisions 47 14

Accounts payable 36 40

Liabilities to group companies 1 2

Current tax liabilities 2 5

Other current liabilities 2 4

Accrued expence and prepaid income 51 64

TOTAL EQUITY AND LIABILITIES 851 832

Assets pledged 50 150

Contingent liabilities 25 33
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Parent company’s report on changes in equity  
   

 

MSEK Share capital*

Additional paid in 

capital Reserves Retaind earnings Total equity 

Balance at 01-01-2013 0,2 0,0 392,5 182,0 574,7

Result for the period - - - 177,9 177,9

Dividend to shareholder - - - -50,0 -50,0

Balance at 30-12-2013 0,2 0,0 392,5 309,9 702,6

Balance at 01-01-2014 0,2 0,0 392,5 309,9 702,6

Result for the period - - - 37,0 37,0

Dividend to shareholder - - - -55,0 -55,0

Balance at 31-12-2014 0,2 0,0 392,5 291,9 684,6

* Number of shares is 200.
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Parent company’s cash flow statement 

 

 
 

 

MSEK Note Full year 2014 Full year 2013 

OPERATING ACTIVIITES

Result after financial items 74 118

Non-cash items, etc 7 -11

Income tax paid -17 -1

Cash flow from operating activities before change in working capital 64 106

Change in inventories 39 31

Change in current receivables 2 62

Change in current liabilities -16 -38

Cash flow from operating activities 89 161

INVESTING ACTIVITIES

Acquisition of shares in subsidiaries - 0

Investments in intangible non-current assets -11 -0

Investments in tangible non-current assets -29 -2

Change in other non-current receivables and investments -3 -2

Cash flow from investing activities -43 -4

FINANCING ACTIVITIES

Dividend to shareholder -55 -50

Cash flow from financing activities -55 -50

CASH FLOW FOR THE PERIOD -9 107

Liquid assets at beginning of the period 159 52

Currency exchange effect in liquid assets 5 -

Liquid assets at end of period 155 159
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Notes and accounting principles 
 

Note 1 Accounting principles 

This interim report has been prepared in accordance with the Annual 
Accounts Act and IAS 34 – Interim reporting. The interim report for the parent 
company has been prepared in accordance with the Annual Accounts Act, 
Chapter 9, Interim report.  
 
In Orio's annual report for 2013, the Group prepared its first accounts in 
accordance with IFRS. The transition date for accounting in accordance with 
IFRS was 1 January 2012. The transition to IFRS means that the comparison 
numbers for 2013 in accordance with this interim report deviate from the 
numbers for the corresponding period in accordance with the interim reports 
published for financial year 2013. 
 
The accounting principles that applied for the Group and the Parent company 
correspond with the accounting principles used when preparing the latest 
annual report. None of the new or revised IFRS and interpretation 
statements from the IFRIC that apply from financial year 2014 and onwards 
has had any effect on Group or Parent company profit or position.  
Since the Group has implemented currency hedging during the period 
January – December  2014 in accordance with the risk policy established in 
2013, from 1 January 2014 and onwards derivative instruments are reported 
as follows. 
 

Derivative instruments 

Derivative instruments are reported in the balance sheet on the contract date and are valued at their 

actual value, both initially and at subsequent revaluations. The method of reporting the profit or loss 

that occurs during revaluation depends on whether the derivative is identified as a hedging 

instrument, and, if so, the character of the item that is hedged. The Group identifies its derivative 

instruments as hedging a specific risk that is associated with a likely forecast transaction (cash flow 

hedging). When the transaction is entered, the Group documents the relationship between the 

hedging instrument and the hedged item, as well as the group's objectives for risk management and 

the risk management strategy regarding the hedge. The Group also documents its evaluation, both 

when the hedge is entered and ongoing, of whether the derivative instruments that are used in the 

hedging transactions are efficient for counteracting the fluctuations in the actual value or cash flows 

that are relevant to the hedged items.  

To hedge against future forecast and contracted commercial currency exchange flows, both 

externally and internally within the Group, the Group uses currency futures contracts. The effective 

part of the changes in the actual value of the hedging instrument is reported in other comprehensive 

income. 

The profit or loss that results from an ineffective part is reported immediately in the income 

statement's operating profit/loss. Accumulated amounts in equity are returned to the income 

statement in those periods when the hedged item affected the profit/loss, for example when the 

forecast external sales took place. When a hedging instrument expires or is sold or when the hedge 

no longer fulfils the conditions for hedge accounting, the accumulated profit or losses remain in 

equity and are reported at the same time as the forecast transaction is finally reported in the income 

statement. 

If a forecast transaction is no longer expected to take place the accumulated loss or profit that is 

reported in equity is immediately transferred to the income statement. 

 



 

 

 

22 

 

Q4 
    

  
Year-end report 

January – December 2014 
Orio AB 

  

     

Note 2 Valuation at fair value 

The following table shows the Group's derivative instruments valued at fair 
on 31 December 2014 and 31 December 2013: 
 

 
 
Evaluation techniques used to calculate fair values at level 2 
Derivatives in level 2 consist of currency futures and are used for hedging 
purposes. Valuing to the fair value of currency futures is based on 
information from a third party. 
 
 

MSEK 2014-12-31 2013-12-31 2014-12-31 2013-12-31 2014-12-31 2013-12-31

Assets

Financial assets at fair

value through profit or loss - - - - - -

Total assets - - - - - -

Liabilities

Derivatives used for

hedging purposes - - 11,1 - - -

Total liabilities - - 11,1 - - -

Level 1 Level 2 Level 3


